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PWGXQU�KORWGUVQU�
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VQ�UQDTG�NQU�GPXCUGU�FG�RNȄUVKEQ�PQ�TGWVKNK\CDNGU�
EQOGPVCFQ�GP�GN�PȚOGTQ�CPVGTKQT��
[�GN�KORWGUVQ�UQDTG�GN�FGRȕUKVQ�FG�TGUKFWQU�GP�XGTVGFGTQU��NC�KPEKPGTCEKȕP�[�NC�EQKP�
EKPGTCEKȕP�FG�TGUKFWQU���

5G�VTCVC�FG�WP�VTKDWVQ�FG�ECTȄEVGT�KPFKTGEVQ��FG�CRNKECEKȕP�GP�VQFQ�GN�VGTTKVQTKQ�GURC�
ȓQN��UKP�RGTLWKEKQ�FG�NQU�TGIȐOGPGU�VTKDWVCTKQU�HQTCNGU�FG�EQPEKGTVQ�[�EQPXGPKQ�GEQ�
PȕOKEQ�GP�XKIQT���EW[Q�QDLGVQ�KORQPKDNG�GU�NC�GPVTGIC�FG�TGUKFWQU�GP�XGTVGFGTQU��KPU�
VCNCEKQPGU�FG�KPEKPGTCEKȕP�Q�FG�EQKPEKPGTCEKȕP�RCTC�UW�GNKOKPCEKȕP�Q�XCNQTK\CEKȕP�
GPGTIȌVKEC��'P�GUVG�KORWGUVQ�PQ�UȕNQ�TGECG�UQDTG�NCU�RGTUQPCU�HȐUKECU�Q�LWTȐFKECU�[�
GPVKFCFGU�GP�TȌIKOGP�FG�CVTKDWEKȕP�FG�TGPVCU�EQOQ�UWLGVQU�RCUKXQU��UKPQ�SWG�VCO�
DKȌP�GZKUVG�NC�HKIWTC�FGN�UWUVKVWVQ�FGN�EQPVTKDW[GPVG��UQP�RGTUQPCU�HȐUKECU�Q�LWTȐFKECU�
SWG�CEVȚCP�GP�ECNKFCF�FG�IGUVQTGU�FG�NQU�XGTVGFGTQU�Q�KPUVCNCEKQPGU�FG�KPEKPGTCEKȕP�
Q�FG�EQKPEKPGTCEKȕP�FG�TGUKFWQU��UKGORTG�[�EWCPFQ�UGCP�FKUVKPVCU�FG�SWKGPGU�TGCNK�
EGP�GN�JGEJQ�KORQPKDNG��'N�CTVKEWNCFQ�FG�GUVC�.G[�GUVCDNGEG�WPC�NKUVC�EGTTCFC�FG�EWȄ�
NGU�UQP�NQU�JGEJQU�UQDTG�NQU�SWG�UG�XC�C�CRNKECT�GUVG�KORWGUVQ��'N�PGZQ�EQOȚP�C�VQ�
FQU�[�ECFC�WPQ�FG�GUVQU�JGEJQU�EQPUKUVG�GP�NC�GPVTGIC�FG�TGUKFWQU�GP�EWCNSWKGT�RWP�
VQ�FG�PWGUVTQ�VGTTKVQTKQ�RCTC�UW�GNKOKPCEKȕP�Q�XCNQTK\CEKȕP�GPGTIȌVKEC�GP�KPUVKVWEKQ�
PGU�VCPVQ�FG�VKVWNCTKFCF�RȚDNKEC�EQOQ�RTKXCFC�����GP�XGTVGFGTQU�CWVQTK\CFQU�����GP�
KPUVCNCEKQPGU�FG�KPEKPGTCEKȕP�FG�TGUKFWQU�CWVQTK\CFCU��[����GP�NCU�KPUVCNCEKQPGU�FG�
EQKPEKPGTCEKȕP�FG�TGUKFWQU�CWVQTK\CFCU��

%CTCEVGTȐUVKEQ�GP�VQFC�HKIWTC�KORQUKVKXC�GU�NC�FGHKPKEKȕP�FG�NCU�EKTEWPUVCPEKCU�SWG�
NNGXCP�C�SWG�GN�KORWGUVQ�SWGFG�GZGPVQ�FG�VTKDWVCEKȕP��#UȐ��SWGFCP�GZGPVCU�NCU�GPVTG�
ICU�FG�TGUKFWQU�GP�XGTVGFGTQU��Q�GP�KPUVCNCEKQPGU�FG�KPEKPGTCEKȕP��Q�FG�EQKPEKPGTC�
EKȕP�FG�TGUKFWQU��EWCPFQ�����NCU�CWVQTKFCFGU�RȚDNKECU�NQ�QTFGPGP�RQT�GPEQPVTCTUG�GP�
UKVWCEKQPGU�FG�HWGT\C�OC[QT��GZVTGOC�PGEGUKFCF�Q�ECVȄUVTQHG��Q�EWCPFQ�UG�VTCVG�FG�
FGEQOKUQU�FG�DKGPGU�C�FGUVTWKT�����UG�JC[C�VTKDWVCFQ�GHGEVKXCOGPVG�RQT�GUVG�KORWGU�
VQ�����GZKUVC�NC�QDNKICEKȕP�NGICN�FG�GNKOKPCT�GUVCU�KPUVCNCEKQPGU�����NCU�#FOKPKUVTCEKQ�
PGU�2ȚDNKECU�GPVTGIWGP�TGUKFWQU�RTQEGFGPVGU�FG�NC�FGUEQPVCOKPCEKȕP�FG�UWGNQU�
SWG�PQ�JC[CP�RQFKFQ�UGT�VTCVCFQU�LQ�VLWX�FG�CEWGTFQ�EQP�NQ�UGȓCNCFQ�GP�GN�CTVȐEWNQ�
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����FGN�4GCN�&GETGVQ���������EWCPFQ�NCU�#FOKPKUVTCEKQPGU�CEVȚGP�UWDUKFKCTKCOGP�
VG��FKTGEVC�Q�KPFKTGEVCOGPVG��GP�CEVWCEKQPGU�FG�FGUEQPVCOKPCEKȕP�FG�UWGNQU�EQPVC�
OKPCFQU�FGENCTCFCU�FG�KPVGTȌU�IGPGTCN�RQT�NG[�����TGUWNVGP�FG�QRGTCEKQPGU�FG�VTCVC�
OKGPVQ�FKUVKPVQU�FG�NQU�TGEJC\QU�FG�TGUKFWQU�OWPKEKRCNGU��RTQEGFGPVGU�FG�KPUVCNC�
EKQPGU�SWG�TGCNK\CP�QRGTCEKQPGU�FG�XCNQTK\CEKȕP�SWG�PQ�UGCP�QRGTCEKQPGU�FG�VTCVC�
OKGPVQ�KPVGTOGFKQ��[����UG�VTCVG�FG�TGUKFWQU�KPGTVGU�CFGEWCFQU�RCTC�QDTCU�FG�
TGUVCWTCEKȕP��CEQPFKEKQPCOKGPVQ�Q�TGNNGPQ�TGCNK\CFCU�GP�GN�OKUOQ�[�EQP�HKPGU�FG�
EQPUVTWEEKȕP��'N�FGXGPIQ�FG�GUVG�KORWGUVQ�UG�RTQFWEG�GP�FQU�OQOGPVQU�DKGP�FG�
HKPKFQU��C��EWCPFQ�UG�TGCNKEG�GN�FGRȕUKVQ�FG�NQU�TGUKFWQU�GP�GN�XGTVGFGTQ��D��EWCPFQ�
UG�RTQFW\EC�NC�KPEKPGTCEKȕP�Q�EQKPEKPGTCEKȕP�FG�NQU�TGUKFWQU�GP�NCU�KPUVCNCEKQPGU�FG�
KPEKPGTCEKȕP�FG�TGUKFWQU�Q�FG�EQKPEKPGTCEKȕP�FG�TGUKFWQU��

.C�DCUG�KORQPKDNG�SWGFC�EQPUVKVWKFC�RQT�GN�RGUQ��TGHGTKFQ�GP�VQPGNCFCU�OȌVTKECU�EQP�
GZRTGUKȕP�FG�VTGU�FGEKOCNGU��FG�NQU�TGUKFWQU�FGRQUKVCFQU�GP�XGTVGFGTQU��KPEKPGTCFQU�
Q�EQKPEKPGTCFQU��[�UG�FGVGTOKPC�RQT�ECFC�KPUVCNCEKȕP�GP�NC�SWG�UG�TGCNKEGP�NCU�CEVK�
XKFCFGU�SWG�EQPUVKVW[GP�GN�JGEJQ�KORQPKDNG�FG�GUVG�KORWGUVQ���

'P�GN�UWRWGUVQ�GP�SWG�NC�#FOKPKUVTCEKȕP�PQ�RWGFC�FGVGTOKPCT�NC�DCUG�KORQPKDNG�OG�
FKCPVG�GUVKOCEKȕP�FKTGEVC��XC�C�CRNKECTUG�NC�GUVKOCEKȕP�KPFKTGEVC�VGPKGPFQ�GP�EWGPVC�

EWCNSWKGT�FCVQ��EKTEWPUVCPEKC�Q�CPVGEGFGPVG�SWG�RWGFC�TGUWNVCT�KPFKECVK�
XQ�FGN�RGUQ�FG�NQU�TGUKFWQU�FGRQUKVCFQU��KPEKPGTCFQU�Q�EQKPEKPGTCFQU��[�
GP�RCTVKEWNCT��GN�NGXCPVCOKGPVQ�VQRQITȄHKEQ�FGN�XQNWOGP�FG�TGUKFWQ�[�NC�EC�
TCEVGTK\CEKȕP�FGN�TGUKFWQ�FGRQUKVCFQ��KPEKPGTCFQ�Q�EQKPEKPGTCFQ��EQP�FG�
VGTOKPCEKȕP�FG�NC�FGPUKFCF�[�EQORQUKEKȕP��5CDKGPFQ�SWG�NC�EWQVC�ȐPVGITC�
GU�GN�TGUWNVCFQ�FG�CRNKECT�C�NC�DCUG�KORQPKDNG�GN�VKRQ�KORQUKVKXQ�SWG�EQ�
TTGURQPFC��UW�EȄNEWNQ�UG�JCEG�RQT�WPC�EWQVC�GURGEȐHKEC�RQT�ECFC�JGEJQ�
TGCNK\CFQ��#FGOȄU��CDTG�NC�RQUKDKNKFCF�FG�SWG�NCU�EQOWPKFCFGU�CWVȕPQ�
OCU�KPETGOGPVGP�NQU�VKRQU�KORQUKVKXQU�TGURGEVQ�FG�NQU�TGUKFWQU�FGRQUK�
VCFQU��KPEKPGTCFQU�Q�EQKPEKPGTCFQU�GP�UWU�TGURGEVKXQU�VGTTKVQTKQU���

.QU�VKRQU�UQP��C��TGUKFWQU�FGRQUKVCFQU�GP�XGTVGFGTQU�FG�TGUKFWQU�PQ�RG�
NKITQUQU�����OWPKEKRCNGU�����GWTQU�RQT�6O�
6O������OWPKEKRCNGU�TGEJC\C�
FQU�����GWTQU�RQT�6O��[����FKUVKPVQU�FG�NQU�CPVGTKQTGU��GZKOKFQU�FG�VTCVC�
OKGPVQ�RTGXKQ�GP�NQU�VȌTOKPQU�FGN�CTVȐEWNQ�����FGN�4GCN�&GETGVQ����������

EQP�ECTȄEVGT�IGPGTCN�����GWTQU�RQT�6O���

D��EQP�WP�EQORQPGPVG�FG�TGUKFWQU�KPGTVG�UWRGTKQT�CN������NC�RCTVG�FGN�
TGUKFWQ�KPGTVG���GWTQU�RQT�VQPGNCFC�[�GN�TGUVQ����GWTQU�RQT�VQPGNCFC���

���FG�QVTQ�VKRQ�
EQP�ECTȄEVGT�IGPGTCN�����GWTQU�RQT�6O��EQP�WP�EQORQPGPVG�FG�TG�
UKFWQU�KPGTVG�UWRGTKQT�CN�����NC�RCTVG�FGN�TGUKFWQ�KPGTVG������GWTQU�RQT�VQPGNCFC�[�
GN�TGUVQ�����GWTQU�RQT�VQPGNCFC��D��FGRQUKVCFQU�GP�XGTVGFGTQU�FG�TGUKFWQU�RGNKITQ�
UQU�
NQU�SWG�JC[CP�UKFQ�GZKOKFQU�FG�VTCVCOKGPVQ�RTGXKQ�GP�NQU�VȌTOKPQU�GUVCDNG�
EKFQU�GP�GN�CTVȐEWNQ�����FGN�4GCN�&GETGVQ�������������GWTQU�RQT�6O�[�QVTQ�VKRQ�FG�
TGUKFWQU����GWTQU�RQT�6O���

E��FGRQUKVCFQU�GP�XGTVGFGTQU�FG�TGUKFWQU�KPGTVGU�����GZKOKFQU�FG�VTCVCOKGPVQ�RTGXKQ�
GP�NQU�VȌTOKPQU�GUVCDNGEKFQU�GP�GN�4GCN�&GETGVQ�������������GWTQU�RQT�6O��D��QVTQ�
VKRQ�FG�TGUKFWQU������GWTQU�RQT�6O��F��KPUVCNCEKQPGU�FG�KPEKPGTCEKȕP�FG�TGUKFWQU�OW�
PKEKRCNGU�SWG�TGCNKEGP�QRGTCEKQPGU�FG�GNKOKPCEKȕP�EQFKHKECFCU�EQOQ�QRGTCEKQPGU�
&�������TGUKFWQU�OWPKEKRCNGU�����GWTQU�RQT�6O�����OWPKEKRCNGU�TGEJC\CFQU�����GW�
TQU�RQT�6O��[�FKHGTGPVGU�FG�NQU�CPVGTKQTGU����GWTQU�RQT�6O��G��KPUVCNCEKQPGU�FG�KPEK�
PGTCEKȕP�FG�TGUKFWQU�OWPKEKRCNGU�SWG�TGCNKEGP�QRGTCEKQPGU�FG�XCNQTK\CEKȕP�EQFKHK�
ECFCU�EQOQ�QRGTCEKQPGU�4�������OWPKEKRCNGU�����GWTQU�RQT�6O�����OWPKEKRCNGU�TG�
EJC\CFQU�����GWTQU�RQT�6O�����TGUKFWQU�FKHGTGPVGU�C�NQU�CPVGTKQTGU����GWTQU�RQT�6O��
H��QVTCU�KPUVCNCEKQPGU�FG�KPEKPGTCEKȕP�FG�TGUKFWQU�����TGUKFWQU�OWPKEKRCNGU�����GWTQU�
RQT�6O�����TGEJC\QU�FG�TGUKFWQU�OWPKEKRCNGU�����GWTQU�RQT�6O�����TGUKFWQU�FKHGTGP�
VGU�FG�NQU�CPVGTKQTGU�SWG�PQ�JCP�UKFQ�UQOGVKFQU�C�NCU�QRGTCEKQPGU�FG�VTCVCOKGPVQ�
EQFKHKECFCU�EQOQ�4����4����4����4����4����4����4����4����4����&����&����&���[�
&������GWTQU�RQT�6O�����QVTQ�VKRQ����GWTQU�RQT�6O��I��TGUKFWQU�EQKPEKPGTCFQU�GP�KPU�
VCNCEKQPGU�FG�EQKPEKPGTCEKȕP�FG�TGUKFWQU����GWTQU�RQT�6O�
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